YRC: Explanation for the opinion of auditors upon the audited Financial Statement of 2019
On 11 Mar 2020, Yenlao Railway Joint Stock Company explained the opinion of auditors upon the audited Financial Statement of 2019 as follows:
At the independent auditing report issued by AFC Vietnam Auditing Company Limited – Northern Branch on 02 Mar 2020, the auditors rejected giving the auditing opinion over the Financial Statement of 2019 of Yenlao Railway Joint Stock Company
Yenlao Railway Joint Stock Company explained as follows:
1. Basis for rejecting giving opinions: The auditing time was after 31 Dec 2019, therefore, the auditing unit did not witness the evaluation over cashes, inventories, short-term prepayments at 31 Dec 2019. Therefore, the auditing report did not provide the values of these categories
2. About the late information disclosure about the rejection on giving the auditing opinions, the Company will learn and implement in accordance with the regulations
